	

	 


	V.S. INT'L<01002> - Results Announcement (Summary)

V.S. International Group Limited announced on 28/3/2002:

(stock code: 1002)

Year end date: 31/7/2002

Currency: HKD

Auditors' Report: Neither

Review of Interim Report by: Both Audit Committee and Auditors

                                                            (Unaudited)

                                           (Unaudited)      Last

                                           Current          Corresponding

                                           Period           Period

                                           from 1/8/2001    from 1/8/2000

                                           to 31/1/2002     to 31/1/2001

                                           ('000)           ('000)

Turnover                                 : 408,017          226,276

Profit/(Loss) from Operations            : 37,882           27,668

Finance cost                             : (6,711)          (5,078)

Share of Profit/(Loss) of Associates     : N/A              N/A

Share of Profit/(Loss) of

  Jointly Controlled Entities            : N/A              N/A

Profit/(Loss) after Tax & MI             : 31,171           22,590

% Change over Last Period                : +38%

EPS/(LPS)-Basic                          : 5.03 cents       3.64 cents

         -Diluted                        : N/A              N/A

Extraordinary (ETD) Gain/(Loss)          : N/A              N/A

Profit/(Loss) after ETD Items            : 31,171           22,590

Interim Dividend per Share               : NIL              N/A

(Specify if with other options)          : N/A              N/A

B/C Dates for Interim Dividend           : N/A              

Payable Date                             : N/A

B/C Dates for (-) General Meeting        : N/A

Other Distribution for Current Period    : N/A

B/C Dates for Other Distribution         : N/A

Remarks:

(1) Date of Listing

The company is listed in the Main Board of Hong Kong Stock Exchange on 

8 February 2002.

(2) Basis of presentation

This interim financial report is unaudited, but has been reviewed by KPMG 

in accordance with Statement of Auditing Standards 700 "Engagements to 

review interim financial reports", issued by the Hong Kong Society of 

Accountants ("HKSA").

The interim financial report has been prepared in accordance with the 

requirements of the Rules Governing the Listing of Securities on the Stock 

Exchange (the "Listing Rules"), including compliance with Statement of 

Standard Accounting Practice 25 "Interim financial reporting" issued by 

the HKSA.

The same accounting policies adopted in the accountants' report 

("Accountants' Report") as disclosed in the prospectus ("Prospectus") of 

the company dated 28 January 2002  have been applied to the interim 

financial report.

The notes on the interim financial report include an explanation of events 

and transactions that are significant to all understanding of the changes 

in financial position and performance of the group since the Accountants' 

Report.

The company was incorporated in the Cayman Islands on 9 July 2001 as an 

exempted company with limited liability under the Companies Law, Cap. 22 

(Law 3 of 1961, as consolidated and revised) of the Cayman Islands.  The 

company became the holding company of the group on 20 January 2002 through 

a reorganization of the group (the "Reorganisation").  Particulars of the 

Reorganisation are set out in the Prospectus.

The group resulting from the Reorganisation is regarded as a continuing 

group.  Accordingly, the interim financial report has been prepared on the 

basis of merger accounting, under which the company was the holding 

company of the group for both periods presented, rather than from 20 

January 2002. In the circumstances, the results of the group for the six 

months ended 31 January 2002 and 2001 include the results of the company 

and its subsidiaries with effect from 1 August 2000 or since their 

respective dates of incorporation, whichever is a shorter period. In the 

opinion of the directors, the resulting interim financial report gives a 

more meaningful view of the results of the group as a whole.

(3) Analysis of Turnover and Profit from Continuing Operations

The company acts as an investment holding company and the group is 

principally engaged in the production and sales of plastic moulded 

products and parts, assembling of electronic products and mould design and 

fabrication businesses.

An analysis of turnover and contribution to profit from operations by 

different business segments during the six months ended 31 January, 2002 

is as follows:

                                                 Contribution to

               Group turnover                  profit from operations

        Six months      Six months      Six months      Six months

          ended           ended           ended           ended

        31 January      31 January      31 January      31 January

           2002            2001            2002            2001

          $'000           $'000           $'000           $'000

Plastic moulded 

 products and parts                     

         156,840         134,422          35,863          29,346

Mould design and 

 fabrication                    

          18,149          17,784           4,231           2,352

Assembling of 

 electronic 

 products  233,028        74,070          19,879          13,137

           -------       -------          ------          ------        

           408,017       226,276          59,973          44,835

           =======       =======                

Other group expenses                    (22,091)        (17,167)

                                        --------        --------        

Profit from operations                   37,882          27,668

                                        ========         =======

(4) Profit from Ordinary Activities before Taxation

Profit from ordinary activities before taxation is arrived at after 

charging/(crediting):

                                        Six months      Six months

                                          ended           ended

                                        31 January      31 January

                                           2002            2001

                                           $'000           $'000

(a)     Net finance costs:              

        Interest income                   (1,491)            (744)

        Interest on bank advances 

          and other borrowings 

          repayable within five years       6,478           5,497

                                           ======           =====

(b)     Other items:            

        Processing fee                    12,165           12,756

        Depreciation                      15,409            8,927

        Operating lease charges in 

          respect of properties            5,283            3,990

                                          ======            =====

(5) Earnings per share

(a) Basic earnings per share

The calculation of basic earnings per share of the company for the six 

months ended 31 January 2002 is based on the profit attributable to 

ordinary shareholders of the company of $31,171,000 (2001: $22,590,000) 

and the 620,000,000 (2001: 620,000,000) shares in issue and issuable 

comprising 75,000,000 shares in issue as at 31 January 2002 and 

545,000,000 shares issued on 4 February 2002 pursuant to the 

capitalisation issue, as described in the section headed "Resolutions of 

all shareholders of the company passed on 20 January 2002" in the Appendix 

V to the Prospectus as if the shares of the company were outstanding 

throughout the period from 1 August 2000 to 31 January 2002.

(b)     Diluted earnings per share

There were no potential dilutive ordinary shares in existence during the 

six months ended 31 January 2001 and 2002.



	

	

	  

	


